
 
 

 
 

August 13, 2024 
 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street  
Mumbai - 400 001 
Maharashtra, India 
 
Sub: Outcome of the meeting of the Board of Directors of Data Link Investment Manager Private 

Limited (Investment Manager of Data Infrastructure Trust) held on August 13, 2024 
 
Ref:   Data Infrastructure Trust (Scrip Code: 543225, 725514, 975310; ISIN: INE0BWS14017 and 

INE0BWS08019)  
 
Dear Sir/Madam, 
 
Further to our letter dated August 8, 2024, and applicable provisions of the Securities and Exchange Board 
of India (Infrastructure Investment Trusts) Regulations, 2014 and the circulars, clarifications, guidelines 
and notifications issued thereunder, each as amended from time to time (“InvIT Regulations”), we hereby 
inform you that a meeting of the board of directors (“Board”) of Data Link Investment Manager Private 
Limited (formerly known as BIP India Infra Projects Management Services Private Limited) (“Investment 
Manager”), acting in the capacity of the Investment Manager of Data Infrastructure Trust (the “Trust”) 
was held today, i.e. August 13, 2024, wherein the Board, inter alia, considered and approved the following 
matters:  
a) approved the Unaudited Standalone and Consolidated Financial Results of the Trust for the quarter 

ended June 30, 2024 (“Financial Information”), in accordance with the provisions of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”) read with SEBI Master Circulars No. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated May 
15, 2024 and No. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48  dated  May  21, 2024. Accordingly, we 
are enclosing herewith the aforesaid Financial Information along with the Limited Review Reports 
thereon; 

 
b) declared a total distribution of Rs. 2.3949 per Unit payable as under: 

- Return on Capital - Rs.  2.3362 per Unit 
- Return of Capital - Rs.  0.0587 per Unit 
 

Thursday, August 22, 2024 has been fixed as the Record Date for the purpose of the payment of this 
distribution to the Unitholders which will be paid on or before Tuesday, August 27, 2024; 

 
c) approved the issuance of Commercial Papers in the form of promissory notes up to an amount not 

exceeding Rs. 1,000 crores with a maturity period of up to one year to one or more permitted and 
eligible investor(s) in accordance with the applicable laws; 

 
d) subject to approval of the unitholders of the Trust, a preferential issue of up to 444,400,000 units of 

the Trust (“Units”) on a private placement basis, at an issue price of Rs. 150 per unit, i.e. a price higher 



 
 

 
 

than the floor price determined as per the requirements of the InvIT Regulations, to the following 
allottees: 

 
S. No.  Name of the Allottee Category No. of Units 

1.  Project Holdings Nine (DIFC) Limited Sponsor 275,000,000 
2.  Anahera Investment Pte. Ltd Non-Sponsor 111,600,000 
3.  BCI IRR India Holdings Limited Partnership Non-Sponsor 1,400,000 
4.  BCI IRR India Holdings Inc. Non-Sponsor 56,400,000 

 
e) in furtherance of the securities purchase agreement dated January 4, 2024, as amended, entered into 

by and amongst ATC Asia Pacific Pte. Ltd., the Trust (acting through the Investment Manager), ATC 
Telecom Infrastructure Private Limited (“ATC India”) and American Tower International, Inc. for the 
acquisition of ATC India by the Trust, recommended the acquisition for the approval of the unitholders 
of the Trust, for cash consideration, at an enterprise value of approximately Rs. 165 billion (subject to 
pre-closing terms). The acquisition value of ATC India exceeds 25% of the value of the Trust’s assets 
as of March 31, 2024. Accordingly, the approval of the unitholders of the Trust is sought for the 
acquisition and all matters incidental thereto; 

 
f) subject to approval of the unitholders of the Trust, revision in the fees payable to the Investment 

Manager under the Investment Management Agreement entered into between Axis Trustee Services 
Limited (on behalf of the Trust) and the Investment Manager dated December 7, 2023, as amended 
(the “Investment Management Agreement”) for the investment management services rendered to 
the Trust and the consequent amendments to the Investment Management Agreement; 

 
g) proposal to raise funds by issuing senior, taxable, redeemable, listed, and rated non-convertible 

debentures, each of nominal value of Rs. 1,00,000 for an aggregate amount of up to Rs. 
7900,00,00,000 (“FPI Debentures”), in one or more tranches, on a private placement basis to be 
subscribed by the eligible FPI investors only. The FPI Debentures will be initially treated as “unsecured 
debentures” under the provisions of the Securities and Exchange Board of India (Issue and Listing of 
Non-Convertible Securities) Regulations, 2021 (“ILNS Regulations”) and shall subsequently be 
converted into “secured debentures” within the timelines stipulated in the debenture trust deed in 
relation to the FPI Debentures and in accordance with applicable law;  

 
h) proposal to raise funds upto Rs. 5600,00,00,000 either (a) by way of issuing senior, taxable, 

redeemable, listed, and rated non-convertible debentures, each of nominal value of Rs. 1,00,000 for 
an aggregate amount of up to Rs. 1850,00,00,000 (“Debentures”), in one or more tranches, on a 
private placement basis (“Issue”) and partially through term loan of up to Rs 3750,00,00,000 to be 
availed from domestic lenders on the terms and conditions set out in the relevant finance documents 
and sanction letters, as amended or supplemented from time to time or (b) entirely through term loan 
of up to Rs 5600,00,00,000 to be availed from domestic lenders. The Debentures, if issued, will be 
initially treated as “unsecured debentures” under the provisions ILNS Regulations and will 
subsequently be converted into “secured debentures” within the timelines stipulated in the 
debenture trust deed in relation to the Debentures and in accordance with applicable law; and 

 



 
 

 
 

i) revision in the project management fees payable to Jarvis Data-Infra Project Manager Private Limited 
(“Project Manager”), the project manager, for project management services for Crest Digitel Private 
Limited, Crest Virtual Network Private Limited and Roam Digitel Infrastructure Private Limited. The 
project management fees payable by the relevant special purpose vehicle/holding company will be 
mutually agreed and linked to the cost attributable to the services provided by the Project Manager.  

 
The meeting commenced at 1:30 p.m. and concluded at 3:25 p.m. 
 
You are requested to kindly take the same on record. 
 
The same is also available on the website of the Trust i.e. www.datainfratrust.com.  
 
Thanking you, 
 
For Data Infrastructure Trust 
Data Link Investment Manager Private Limited 
(formerly known as BIP India Infra Projects Management Services Private Limited)  
(acting in its capacity as the Investment Manager of Data Infrastructure Trust) 

 
Farah Irani 
Compliance Officer  
 
Encl: a/a 

 
 

  
CC: 
Axis Trustee Services Limited  
(“Trustee of the Trust”) 
Axis House, Bombay Dyeing Mills Compound,  
Pandurang Budhkar Marg,  
Worli, Mumbai - 400 025, Maharashtra, India 

Catalyst Trusteeship Limited  
(“Debenture Trustee”) 
Unit No. 901, 9th Floor, Tower – B, Peninsula 
Business Park, Senapati Bapat Marg, Lower Parel 
(W), Mumbai- 400013, Maharashtra, India 
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