October 29, 2024

To,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex, Bandra (East)
Mumbai — 400051

Sub: Outcome of the Board Meeting in terms of Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ("SEBI Listing Regulations")

Ref: Summit Digitel Infrastructure Limited [ISIN: INE507T07062, INE507T07070, INE507T07088, INE507T07096,

INE507T07104, INE507T07112, INE5S07T07120, INE5S07T07138 and INE507T07146]

Dear Sir / Madam,

Pursuant to the provisions of Regulations 51(2), 52, 54 and 52(7) and Part B of Schedule Il of the SEBI Listing Regulations, we
wish to inform that the Board of Directors of the Company at its Meeting held today i.e. on Tuesday, October 29, 2024, have,
inter alia, approved and adopted the Un-audited Financial Results for the quarter and half year ended September 30, 2024
("Financial Results").

In this regard, please find enclosed herewith:

Limited Review Report issued by the Joint Statutory Auditors of the Company on the Financial Results;

Financial Results;

Disclosure of Related Party Transactions for the half year ended September 30, 2024;

Security Cover Certificate as of September 30, 2024 with respect to the listed Non-Convertible Debentures issued by
the Company; and

»  Statement on utilization of issue proceeds of Non-Convertible Debentures for the quarter ended September 30, 2024.

YV VYV

Further, please note that the change in the Internal Auditors was noted and approved by the Board of Directors at the aforesaid
meeting:

Due to internal re-organisation, Mr. Nilesh Salatry has resigned as an Internal Auditor of the Company and Mr. Sourav Gupta
has been appointed as an Internal Auditor of the Company.

The meeting commenced at 03:50 p.m. and concluded at 05:09 p.m.

The above information is also available on the website of the Company i.e. www.summitdigitel.com.
You are requested to kindly take the same on record.

Thanking you,

For Summit Digitel Infrastructure Limited

SHUMAILA Digitally signed by
SHUMAILA

MOHAMME MOHAMMED
D HUSS'EN HUSSIEN SERNOBAT

Date: 2024.10.29

SERNOBAT 17:14:54 +05'30"

Shumaila Sernobat
Company Secretary and Compliance Officer

ACS 28552
Encl: a/a
CC:
Axis Trustee Services Limited IDBI Trusteeship Services Limited
The Ruby, 2" Floor, SW, Universal Insurance Building, Ground Floor,
29 Senapati Bapat Marg, Sir Phirozshah Mehta Road, Fort,
Dadar West, Mumbai - 400 028 Mumbai, Maharashtra - 400001

Summit Digitel Infrastructure Limited

Registered and Corporate Office: Unit-2, 9" Floor, Tower 4, Equinox Business Park, L.B.S. Marg, Kurla (W),
Mumbai-400 070, Maharashtra.
Tel. No.: 022 69075252 | Email: info@summitdigitel.com
Website: www.summitdigitel.com | CIN: U64200MH2013PLC375466



Chaturvedi & Shah LLP Deloitte Haskins & Sells Chartered Accountants LLP

Chartered Accountants Chartered Accountants
912, Tulsiani Chambers, One International Centre
212, Nariman Point, Tower 3, 27th - 32nd Floor
Mumbai 400 021 Senapati Bapat Marg

Elphinstone (W)
Mumbai 400 013.

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF SUMMIT DIGITEL INFRASTRUCTURE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Summit
Digitel Infrastructure Limited (the Company) for the quarter and half year ended
September 30, 2024 (the Statement), being submitted by the Company pursuant to the
requirement of Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the Listing Regulations).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
‘Interim Financial Reporting’ (Ind AS 34), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 52 and Regulation 54 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 52 and
Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Chaturvedi & Shah LLP For Deloitte Haskins & Sells Chartered Accountants LLP
Chartered Accountants Chartered Accountants
(Regn. No. 101720W/W100§_§§)_~§” (Regn. No. 117364W/W100739)
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Partner ™ /.&/  Partner
Membership No. 117964 g~ _ /8 Membership No. 105828
Mumbai, October 29, 2024 RED K2 Mumbai, October 29, 2024
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SUMMIT DIGITEL INFRASTRUCTURE LIMITED
CIN - UB4200MH2013PLC375468
Registered Office : Unit 2, 9™ flaor, Tower 4, Equinox Business Park, LBS Marg, Kurla (W), Mumbai - 400070, Maharashtra, India.
Phone: 022 69075252, Email: sacretarial@summitdigitel.com
Websita: wiww.! itdigitel.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024
{Rs. in Million, except per share data and ratios)
5r. Ne. [Particulars Quarter ended Half year ended Year ended
September 30, 2024 June 30,2024 | September 30,2023| September30, 2024 | September 30,2023 | March 31,2024
Unauditad Unaudited Unaudited Unaudited Unaudited Audited
INCOME
1 [Ravenue from operations 33,865 33,841 31,322 87,706 58,499 125,084
2  |Other income 147 118 897 263 2,688 3,110
3 [Totalincome (142) 34,012 33,857 32,218 67,968 61,167 128,204
4 EXPENSES -
{a) |[Network operaling expenses 20,647 20,564 19,303 41,211 35,141 75,893
{b} |Employee benefits expense 176 179 173 355 331 857
{c} [Finance costs 18,750 16,295 15,374 33,045 32,953 65,685
{d) |Depreciation and amortisation expense 4,158 4,113 4,122 8,273 7,747 15,351
{2} [Other expenses 92 110 36 202 175 2385
Total expanses 41,824 41,262 40,663 83,088 76,347 158,581
5 iloss before tax {3-4) {7.812) {7,305} {8,349} {15,117} {15,180} {30,377}
& |Taxexpaenses
Current tax - - . . -
Deferred tax - = - -
Totsl tax expenses - - - - - -
7 liossforthe period / year {5-8] {7,812] {7,305} 18.443) {15,117} {15,180} {30,377}
8 |Other comprehensive incoma/ {loss)
(a) |items which will not be reclassifisd to \
Statement of Profit and Loss
Remeasurements of the net defined benefit 0 ] {0} o {0 1
plans
—— lincome-tax relating to items that will not be - - - B - -
raclassified to Statemant of Profit and Loss
ib) [ltems that will be reclassified ta Statement of
Profit and Loss
Cost of hedging:
Changes In ihe T2l vaiue durlng Ui paiud /] 307 a7 {331} 3¢ {133} {174}
year in relation to time-period / forward
elements related hedgad items
Cash flow hadges: .
Fair value {loss)/ gain arising on hedging 3) {28} 8 {29) {35) {86)
instrument during the period / year
income tax relating 1o ltems that will be - - - - -
cizssified to Statement of Prafit and Lass
Other comprehensive incoma/ (loss) for the 304 {113} {32s) 131 {488} {553}
periad / year
@ [Total comprehensive loss for the peried / year {7,508) {7,918} {8,774} {14,928} {15,888} {30,335}
{7+8)
i




SUMMIT DIGITEL INFRASTRUCTURE LIMITED

TIN - UB4200MH2013PLC375466

. Registered Office : Unit 2, 9% Floor, Tower 4, Equinox Business Park, LBS Marg, Xurla (W), Aumbai - 400070, Maharashtra, India.

Phone: 022 69075252, Email: secretariai@summitdigitel. com
‘Website: www summitdigitel.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2029

{Rs. in Million, except per share data and ratios)

Sr. No. |Particulars Quarter ended Half year ended Year ended
September 30, 2024 June 30,2024 | September30,2023| September 30,2024 September 30, 2023 March 31, 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
10 |Earnings per equity share of face valve of Re.
1 each
- Basic (in Rupses) {3.83! {3.40} {3.83) {2.03} (7.08}) {14.13)
- Dituted {in Rupees) {3.63] {3.40} (3.93) (7.03} {7.08} {12.13)
11 |Paid up equity share capital 2,150 2,150 2,150 2,150 2,150 2,150
12 |Other equity (164,472} {156,964} {134,278} {184,472} {134,279} {149,547}
13 |Networth (refer nota 8] (160,807} (152,995} {130,493} {160,807) {130,433} {145,631}
14  |Paid up debt capital {refer ncte 7{a}] 557,359 557,041 557,018 557,388 557,018 557,071
15 |Debenturs Redemption Reserve {refar note 5} - - - B s
16 |Debt eguity ratio {refer note 7{a} . . 3 %
17 |Debt service coverage ratio {DSCR) {refer note 0.78 0.80 078 0.79 077 0.78
7(b})
18 |interest service coverage ratio {ISCR) [refer 0.78 0.80 Q.75 0.7% 0.77 0.78
nate 7{c)}
18 [Current ratie {rafer note 7{d}} 0.32 033 2.46 0.32 0.46 035
20 |Long term debt to working capital {refer note, - - - . - -
7{e))
21 |Bad debts ta account recaivable ratio (refer - - - - -
note 7{f}}
22 |Current fiabifity ratio {refer nate ?{g}} 0.10 010 008 010 0.08 0.08
23 |Total debts to total assets {refer nate 7{hj} 1.18 117 113 1.18 113 117
24 |Debtors turnaver [In times) {refer note 7(1}} 49.55 65.52 3511 11379 5891 141.75
25 |Inventory turnover NA NA NA NA NA NA
26 |Operating margin (%) {refer note 7(j}} 3%% 35% 38% 39% 40% 39%
27 |Netprofit margin (%] {refer note 7{k}} -23% -22% ~27% -22% -26% -24%




SUMMIT DIGITEL INFRASTRUCTURE LIMITED
CIN - UG4200MH2013PLC375466
Registered Office : Unit 2, 9" Floor, Tower 4, Equinox Business Park, LBS Marg, Kurla {W), Mumbai-400070, Maharashtra,
India.
Phone: 022 68075252, Email: secretarial@summitdigitel.com
Website: www.summitdigitel.com
STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024
{Rs. in Million}
Particulars As at September 30, 2024 | Asat March 31, 2024
Unaudited Audited
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 432,092 440,184
Right of use assets 361 398
Capital work in progress 3 ]
Intangible assets 31 37
Other financial assets 8,197 7,882
Other non-current assets 9,922 3,738
ITotal non-current assets 450,606 458,208
CURRENT ASSETS
Financial assets:
Trade receivables ' 762 428
Cash and cash equivalents 5,556 6,356
Other bank balances 43 27
Other financial assets 11,708 10,728
Qther current assets 1,961 2,053
Total current assets 20,031 19,593
- Total Assets 470,637 477,801
EQUITY AND LIABILITIES
EQUITY
Squity share capital 2,150 2,150
Other equity {164,472) {149,547}
Total equity (162,322) {147,397)
LIABILITIES
Mon - current ljabilities
Financiaf liabilities:
Borrowings 538,215 536,789
Lease liabilities 178 ' 210
Other financial liabilities 18,322 16,442
Provisions 15,622 15,618
Total non-currant liabilities 570,334 569,059
Current liabilities
Financial liabilities:
Short - term borrowings 18,941 20,005
Lease liabilities 68 63
Trade payables:
- total outstanding dues of micro enterprises and 20 26
small enterprises
- total outstanding dues of creditors other than 7,499 6,978
micro enterprises and small enterprises :
Other financizl liabilities 34,192 27,281
Other current liabilities 1,899 1,795
Provisions ) 7
Total current liabilities 62,625 56,139
Totsl liabilities 632,958 625,188
Total equity and liabilities 470,637 477,801




SUMMIT DIGITEL INFRASTRUCTURE LIMITED
CIN - UB4200MH2013PLC375466
Registered Office : Unit 2, g Floor, Tower 4, Equincx Business Park, LBS Marg, Kurla (W), Mumbai - 400070, Maharashtra, India.
Phone: 022 69075252, Emaii: secretarial@summitdigitel.com
Waebsite: www.summitdigitel.com
STATEMENT OF UNAUDITED CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023
(Rs. in Million)
Particulars Half year ended Half year ended
September 30, 2024 | September 30, 2023
Unaudited Unaudited
A |CASH FLOW FROM OPERATING ACTIVITIES:
Net loss before tax as per Statement of Profit and Loss {15,217} (15,180)
Adjustments for :
Depreciation and amortisation expense 8,273 7,747
interest Income on fixad deposits (65} {101)
Interest income on capital advance - {2,275)
Ineffectiveness on derivative contracts designated as cashflow hedge {1 {10)
Loss on fair valuation of mutual funds 3 1
exchange loss {attributable to finance cost) 175 592
Finance costs 32,870 32,361
Operating profit before working capital changes 26,138 23,135
Adjustments for :
Trade receivables, other financial assets and other assets {1,402) 1,375
Trade payables, other financial liabilities and other liabilties 392 2,780
Cash generated from operating activities 25,128 27,280
income taxes paid {net} {81) {293)
Net cash flows from oparating activities {A} 25,047 26,397
B [CASH FLOW FROM INVESTING ACTIVITIES:
purchase of property, plant and equipment and intangible assets {including (354} (1,011)
capital work in prograss , capital advance and intangible assets under
development)
Investment in bank depaosits (net) {41} (20)
Interest received 62 2,442
INet cash flow {used in}/ from investing activities (8) (333) 1,411
C |CASH FLOW FROM FINANCING ACTIVITIES:
Payment of lease liabilities {39} (35)
Proceeds from long term borrowings 15,521 21,925
Repayment of long term borrowings (15,521) {10,212}
Proceeds from short term borrowings 2,750 -
Repayment of short term borrowings {2,750) -
Finance costs paid (25,472) {36,063)
Nat cash flow used in financing activities {C) {25,511) {24,391)
Net ({decrease)/ Increase in cash and cash equivalents (A+B+C) (797} 4,017
Opening balance of cash and cash equivalents 6,356 5,730
Add: Effect of unrealised fair value loss on mutual funds {3) {1}
Closing balance of tash and cash equivalents 5,558 8,746




Notes to unaudited financial results of Summit Digitel lnfrastructure Limited:

1 The above financial results have bean prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard
{"Ind AS") prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and also read with Regulation 52 and Regulation
54 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, Chapter 1 of SEBI Circular bearing reference no.
SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 dated July 28, 2022, as amended and other accounting principles generally accepted in India. The above
results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on Octaber 23, 2024 The
Statutory Auditors of the Company have carried out a limited review of the unaudited financial results for the quarter and half year ended September 39, 2024.

2 The Company is primarily engaged in setting up, operating and maintaining passive tower infrastructure and related assets and providing passive tower
infrastructure related services. Accordingly, the Company has a single segment as per the requirements of Ind AS 108 - Operating Segments. All assets are
jorated in India and revenus of the Company is earned in India. Hence, there is single geographic segment. Substantially, all of the revenues of the Company are
from a single customer.

3 The financial results for the quarter ended September 30, 2024 are the balancing figures between unaudited figures for the half year ended September 30, 2024
and the unaudited figures for the quarter ended June 30, 2024. The figures for the quarter ended June 30, 2024 had been approved by the Board of Directors of

the Company. -

4 The details of outstanding Secured, Rated, Listed, Redeemabie Non-Convertible Debentures ("NCDs") issued by the Company is menticned below:

Sr.No. Date of allotment Date of listing No.of NCDs | Face value of | Total amount | Amount outstanding | interest rate & frequency
issued NCDs issued [per| issued (Rs. in | as on September30, of interest payment
NCD} million} 2024 (Rs. in million)
{inRs.)
1 August 05, 2024 August 07, 2024 95,000 100,000 $,500 9,500 |7.87% p.a, Quarterly
2 May 02, 2024 May 03, 2024 60,000 100,000 6.000 6,000 |7.89% p.a, Quarterly
3 January 30, 2024 February 01, 2024 55,000 100,000 §,500 6.500 |8.06% p.a, Quarterly
4 November 01, 2023 November 02, 2023 52,500 100,000 5.250 5,250 |8.19% p.a., Quarterly
5 November 02, 2022 November 04, 2022 12,000 1,000,000 12,000 12,000 {8.44% p.a., Quarterly
& May 31, 2022 june 02, 2022 10,000 1,000,000 10,000 10,000 |8 05% p.a., Quarterly
7 November 22, 2021 November 23, 2021 10,000 1,000,000 10,000 10,000 |7.62% p.a., Quarterly
8 September 28, 2021 September 30, 2021 6,500 1,000,000 6,500 6.500 |7.40% p.3., Quarterly
9 June 17, 2021 June 17, 2021 15,000 1,000,000 15,000 15,000 |6.59% p.a., Quarterly

The security cover on the above mentioned NCDs exceeds 100 9% of the principal and interest amount on the said NCDs.
The above NCDs are inter alia secured by first ranking pari passu charge by way of hypothecation on the following assets:
{a} All movable Property, plant and equipments {present and future) of the Company;

{b} All current assets {present and future) of the Company; and

{c) All rights of the borrower under the Material Documents.

5 Debenturs Redemption Reserve {ORR) is not required to be created due to absence of profits available for payment of dividend. The Company has accumulated
losses as at Septernber 30, 2024.

& Details of Outstanding Unlisted Redeemable Preference Shares {RPS)

Sr. No. Particulars As at Septemnber 30, 2024 As at March 31, 2024
No. of RPS Parvalue No. of RPS Par value
[Rs. in million) {Rs. in million)
1 0% Redeemable, Non-Participating, Non- $0,000,000 500 50,000,000 500
Cumulative, Non-Convertible Preference
Shares®

“The Company had outstanding 50,000,000 Cumulative, Participating, Optionaily Convertible Preference Shares of Rs. 10/- each aggregating to Rs. 500 millian as
on April 1, 2020, With effact from August 21, 2020, the terms of the Cumulative, Participating, Optionally Convertible Preference Shares of Rs. 10/- each were
amended to Redeemable, Non-Participating, Non-Cumulative, Non-Convertible prefarence Shares of Rs. 10/- each. The preferenca shares are mandatorily
redeemable at par for an amount equal to the aggregate par value at the end of 20 y=ars i.e. March 31, 2039 from the date of issuance. Accordingly, the
preference Shares have been classified as 3 liability and have been recognised at the present value of redemption amounting to Rs. 165 million as on September
30, 2024 {Rs. 159 million as an March 31, 2024). .

~

formula for computation of ratios are as follows :

Dabt-equity ratio :
Total Dabt
Shareholder's Equity

{z

{i} Totai Debt/ Paid up Debt capits! represents Non - current Borrowings, Loan from Parent, Short - term borrowings and lease liabilities.

{ii} £quity includes Equity Share Capital and Other Equity.

H

{ili} In case the ratio s less than zero, it is shown as ML




Notes to unaudited financial results of Summit Digitel Infrastructure Limited:
{b) Debt service coverage ratio (DSCR):

Earning before Interest, Dapredation and Tax [Net Operating incame}
{interest + Principal Repayment of Barrowings + Lease Payments)

(i) Principal repayments excludes repayments in nature of refinancing as these are not repaid out of the profits for the period.

{ii} Intarest expense for the quarter ended September 30, 2024 includes Interest of Rs. 10,447 million {Rs. 20,679 million for tha half year ended September 3¢,
2024} on Laan from Parent of Rs. 258,800 million.

{c) Interest service coverage ratio {ISCR):
Earning before Interest, Depraciation and Tax (Net Operating Income)
Interest Expenses
{i) Interest expense for the quarter ended September 30, 2024 includes Interest of Rs. 10,447 million {Rs. 20,679 million for the half year ended September 30,
2024} on Loan from Parent of Rs. 258,800 million.

{d) Current ratio
Current Assets
Current Liabilities

{e) Long term debt to working capital
Non Current borrowings
Working Capital

{i) Working Capital is calculated as Current Assets less Current Liabilities.

{ii) In case the ratia is less than zero, it is shown as NiL.

{f) Bad debts to account recaivable ratio
Bad debis
Trade Receivabies

(i) The Company does not have Bad debts for the quarter and half year ended September 30, 2024,
{ii} Bad debts excludes provision for doubtful debts.

{g) Current liability ratio

Current Liabilities
Total Liabilities

{h} Total debts to total assets
Total Debis
Total Assats
Total Debt represents Non-Current Borrowings, Loan from Parent, Short - term borrowings and lease liabilities.

{i} Dabtors turnover {in times)
Ravenus from oparations

Average Trade receivables
Average trade receivable is calculated 3s {Opening Trade receivable + Closing Trade Receivable) / 2
(j) Operating margin (%)
Operating Margin

Revenue from operations

Operating margin is calculated as Revenue from operations less Network operating expanses.

{k) Net profit margin (%)
Net Profit after tax

Revenue from operations

8 Met Worth: Total Equity excluding other comprehensive income.




Notes to unaudited financial results of Summit Digitel Infrastructure Limited:

9 "0" represents the amount below the denomination thresheld.

classification/ disclosure.

10 Previous period/ year figures are regrouped wherever necessary to carrespond with the current period

For and on behalf of the Baard of Directors of
Summit Gigitel Infrastructurs Umited

Munisk Seth
Managing Director
DIN: 02720283

Date: October 28, 2024
Place: Gurugram




October 29, 2024

To,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex, Bandra (East)
Mumbai — 400051

Sub: Disclosure of related party transactions for the half year ended September 30, 2024

Ref: Regulation 23(9) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") read with Chapter VIII
of SEBI Circular bearing reference no. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May
21,2024

Summit Digitel Infrastructure Limited (“Company”) [ISIN: INE507T07062, INE507T07070,
INE507T07088, INE507T07096, INE507T07104, INE507T07112, INE507T07120, INE507T07138
and INE507T07146]

Dear Sir / Madam,

In terms of provision of Regulation 23(9) of the SEBI Listing Regulations read with Chapter VIII of SEBI
Circular bearing reference no. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024, please
find enclosed herewith the disclosure of related party transactions of the Company for the half year
ended September 30, 2024 on standalone basis.

The above information is also available on the website of the Company i.e. www.summitdigitel.com.

You are requested to kindly take the same on record.
Thanking you,

For Summit Digitel Infrastructure Limited

SHUMAILA
MOHAMMED gounvomnssnomms

H U SSI E N Date: 20241029 17:15:18 +05'30"
SERNOBAT

Shumaila Sernobat
Company Secretary and Compliance Officer

ACS 28552
Encl: a/a
CC:
Axis Trustee Services Limited IDBI Trusteeship Services Limited
The Ruby, 2" Floor, SW, Universal Insurance Building, Ground Floor,
29 Senapati Bapat Marg, Sir Phirozshah Mehta Road, Fort,
Dadar West, Mumbai - 400 028 Mumbai, Maharashtra - 400001



http://www.summitdigitel.com/

ratlusuce of related pany transactions for sin months ended September 30, 2024

SUMMIT DIGITEL INFRASTRUCTURE LIMITED
CIN - U64200MH2013PLCI75466

Phone: 022 69075252, Emall: averietar| sl semamitadighinl csen
Websile: www.cummitdigitel com

Registered Office : Unit 2, 9th Floor, Towar 4, Equinox Business Park, LBS Marg, Kurla (W), Mumbai - 400070, Maharashtra, lndia,

[is dev MITeen)

Additional dlsclosure of celated party transactions - applicable nnly In case 1ie related party transaction relales lo loans, inler-corporate
deposits, advances or invesimenis made or given by \be listed entity/subsidiary, Yhese delails need lo be disclosed only once, during the
reporting period when such transaction was undertaken,
| ENT Gtk ol the parly (lated eatitgfsulslilicg) entering Details of the ¢counterparty Type of related party Value of the Value of In case nonies are due I cane any fingnciy] indeltedness i Deuails of the loans, inter corparate deposits, udvences or invesunents
i ino the transaclion teansaction refated party tansaclion 10 either party ns a incurred o make or give loans inter-
transaction as during the [ tetult of this transsctig carporate deposits, advances
approved by the reporling
Naine PAN Name PAN Helationship of the audit nerind for hall Opening Closing Nature of Cost Teaure Nature (loan/ Interest Tenire | Secured/ Unsecured|  Purpose for which the
| counterparty with the commiliee For | year ended Balance | Balance | indebledness (loan/ advauce/ inter- Rate {%) funds will be utilised by
1 listed entity or its FY 202425 | Seplember 30, issuance of debt/ any corporate deposit/ Whe ultimate recipient of
! suhsldiary 2024 olher alc.) investment) funds (end usage)
J"";]nulull Diditeef lilrsibrseiine Hemited Atz Telecom Infrastructure Trust [furrieily Entity which exercises Ineerest expense 45,000 20,679 25,154 31,943 NA NA NA NA NA NA NA NA
hnewn as Data Infrastructure Trust) control on the Company
21 sumimit Bigitel lofrastructure Limited Muies Telecam Infrastructire Trist (fermedy Entity whicli exercdises Rert income 1 o) (44 1nj Na NA NA NA NA NA NA NA
Wimwn as Data Infrastructure Trust) centrol on the Company
| - A %unnit Digitel Infrastraciute Limied Altivs Telecom Infrastruclure Teust (formerly] Entity which exercises Loan 1aken NA - 258,800 258,800 NA NA NA NA NA NA NA NA
| hoown as Data Infrastructure Trust) control on the Company
| A
o | Tuivist Ot infractrdeture Limited Data Unk Invesiment Maniager Private Limlied || Members of same graup Reatincome 1 1] {0} ©) NA NA NA NA NA NA NA NA
formerly known as BIP India Infra Projects)
Management Services Private Limited)
5 Sl PAgimel Inlrasiruciura Uimirod Data Link Invesiment Manager Private Limlied | Members of same group Transtar of labithy L1 (ay - {4) NA NA NA NA NA NA NA NA
formerty known as RIP India Infra Projecty
Management Services Private Limited)
| — ’::I‘I:II“:’. gt Intrastrociure Limited Cquinox Business Parks Private Limited Members of sarae group | Rent anc other charges 24 ol 0 NA NA NA NA NA NA NA NA
smiinis Bigiel Infrav ot Limked [Equinox Buslness Parks Privale Limited Members of 1ame peoup |Rent ane other charges 36 - {24) (24} NA NA NA NA NA NA NA riK
Seci-ity deposit
- '| Surimit Digite! Infrastincture Limited chloss Dangalore Private Limited Members of same group | Passthrough expense s o o 0 NA NA NA NA NA NA NA NA
N 9] Summit Digitel lofrastructure Limited S<hloss Urfaipur Privare Limire! Membsryof came grous | Passthrough expense s [} - - NA NA NA NA NA NA Na HA
0 Somant hgited Inlrastructure Limited ichloss Chennal Private Limited Members of same group | Passthesugh expense 5 1 0] oy NA NA NA NA NA NA NA NA
11} Surimit Digirel Infrastructure Limited ‘ichloss Chanakya Private Limlited Meinbers of same graup | Passihrough expense 5 1 . 0 NA NA NA NA NA RA NA NA
T summa Dizitel infeostructure Limited [Pipeline Infrastructure Limitcd Muinteis of taime group: | Passthough expense 20 2 10 2 NA NA NA NA NA NA NA NA
Sunnt Digitel nfrasteucture Limited Kalras Property Managers Private timiled Membars of same group | Passthrough cxpense 10 q 1 - NA NA NA NA NA NA NA NA
N _'_1 ] Swrtimit Digited lafrastrueture Limited APFL Fitrme Private Limiled Members af same groug | Passthirough expense H 0 ] [ NA NA NA NA NA NA NA NA
o 1| Surnenit Digited Infrastructure imited /Aeroliode One Priviate Limited Members of same group | Passthiough expense 10 o - NA NA NA NA NA NA NA MA
16| Summit Olgitel Infrastruciure Limitod Dhananjay Joshi (resigned w.e.l. 06 Sep 2024) Key Hefer note 4 24 . . NA NA NA NA NA NA NA NA
! Personnel
i it =
| 17 [ Swmnit (hgitel Intrastrucnuce Limited el talin Key b Refer note 4 15 . - NA NA NA NA NA NA NA MA
| Personnel
U | Cenmnidt Pt dndi st iare ddinited Shumaili Scrnobat Key Management Reimunecation Refer note 4 1 . - i
R Personne!
Swmemit igite) infrasteuctoee Liinhed Angeinh WG Independent directit Directar sitling [ees | Nefer note 5 1 . - NA NA NA NA NA NA NA NA
Suinmit Digitel infrastructure Limited Sunll Srivactava Independent director Director silting fues | Reler pote 5 1 - NA NA NA NA NA NA NA NA

Viilues i racket {) represents income/ (ectivables
duinonal indebtedness has been incurred by the Company during the yeor with the related parties, hence additional disclosure is not applicable
“0" regresents the amaunt below 1 mitlion

Na

As per Uie terins of employment, Annual cash bonus Is inclutled on payment basis

Micector sitliog fees per meeting approved by the Board

‘ot ant) an behail of 1h 2 Boord of Ditectors of
Luminit Dighel Infrastruciure Limited
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Chartered Accountants

To,

The Board of Directors,

Summit Digitel Infrastructure Limited

(Formerly known as Summit Digitel Infrastructure Private Limited)
Unit-2, 9th Floor, Tower-4, Equinox Business Park,

LBS Marg, Kurla (W), Mumbai - 400070, Maharashtra

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED
SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT SEPTEMBER
30, 2024

1. This certificate is issued in accordance with the terms of our engagement with
Summit Digitel Infrastructure Limited (“the Company”) having its registered office at
Unit-2, 9th Floor, Tower-4, Equinox Business Park, LBS Marg, Kurla (W), Mumbai-
400070, Maharashtra.

2. The Statement certifying the asset cover on Secured Redeemable Non-Convertible
Debentures as at September 30, 2024 duly signed by authorized signatory is annexed
as Annexure A, which we have initial for the identification purpose only. In
accordance with para 3.1 (a) of Circular no.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, we have
verified only book value of the assets (Column “A” to “J” of Appendix I) and
accordingly the calculated security cover available thereon as provided in this
certificate.

Management’s Responsibility

3. The preparation of the Statement is solely the responsibility of the Management of
the Company including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

4. The Management is responsible for ensuring that the Company complies with the
requirements of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and the Debenture Trust Deed and provides all relevant
information to the debenture trustees. The Management is also responsible for
ensuring adherence that the details in the “Annexure A” are correct.

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 8500 * Fax : +91 22 4163 8595
URL: www.cas.ind.in
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Chartered Accountants

Auditor’s Responsibility

5. It is our responsibility to provide reasonable assurance that the details as referred to
in “Annexure A” have been correctly extracted from the unaudited financial
statements of the Company for the period ended September 30, 2024 and other
records produced before us which we have verified on test check basis.

6. We conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes (Revised 2016)(the “Guidance
Note”) issued by the Institute of Chartered Accountants of India (ICAI) and Standards
on Auditing specified under Section 143(10) of the Companies Act 2013. The
Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAL

7. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

Conclusion

8. We hereby conclude that details as referred to in Annexure A are as per the
information and explanations given to us and as per the unaudited financial
statements for the period ended September 30, 2024 of the Company and other
records produced before us for verification by the Management of the Company.

Restriction on Use

9. This certificate is provided on specific request to the Company solely for onward
submission to the Debenture Trustees / Stock Exchanges and it should not be used
by any other purpose without our prior written consent. We, neither accept nor
assumes any liability or duty for any other purpose or to any other party to whom
this certificate is shown or into whose hands it may come without our prior consent
in writing.

For Chaturvedi & Shah LLP
Chartered Accountants
(Registration No. 101720W/W100355)

G Oo*

Rupesh Shah

Partner

Membership No: 117964
UDIN: 24117964BKFYGA3861
Place: Mumbai

Date: October 29, 2024

Continuation sheet...



Annexure A

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED
SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES OF SUMMIT
DIGITEL INFRASTRUCTURE LIMITED (‘THE COMPANY / LISTED ENTITY”) AS
AT SEPTEMBER 30, 2024

Based on the information and explanations provided to us and records of the Company
including unaudited books of account and other relevant documents, we hereby certify that:

a) Security Cover for the listed debt securities of the Company:

i.  The financial information has been extracted from the unaudited books of account as
on September 30, 2024 and other relevant records of the listed entity;

ii.  The security of the Company provides coverage of more than 100 % of the interest and
principal amount, which is in accordance with the terms of issue / Debenture Trust Deed
(calculation as per statement of security cover ratio for the Secured debt securities -
Appendix—I) as mentioned below:

ISIN wise details:
S.No. | ISIN Facility Type Sanctioned | Outstanding | Cover Security
of amount Amount As | Required | Required
Charge | (Rs. in | on
Million) 30/09/2024
(Rs. in
Million)
1 | INE507T07062 Non- Pari 15,000 15,000 100% 100%
Convertible Passu
Debentures
2 | INE507T07070 Non- Pari 6,500 6,500 100% 100%
Convertible Passu
Debentures
3 | INE507T07088 Non- Pari 10,000 10,000 100% 100%
Convertible Passu
Debentures
4 | INE507T07096 Non- Pari 10,000 10,000 100% 100%
Convertible Passu
Debentures
5 | INE507T07104 Non- Pari 12,000 12,000 100% 100%
Convertible Passu
Debentures
6 | INESO7T07112 Non- Pari 5,250 5,250 100% 100%
Convertible Passu
Debentures
7 | INE5S07T07120 Non- Pari 6,500 6,500 100% 100%
Convertible Passu
Debentures
8 | INE507T07138 Non- Pari 6,000 6,000 100% 100%
Convertible Passu
Debentures ASTSS
& s o - sl 0 &
Summit Digitel Infrastructure Limited EU?HJ.
it-2, 9 Floor, Tower 4, Equinox Business Park, L.B.S. Marg, Kurla (W), '\{/7 N
umbai-400 070, Maharashtra. &f//y/

2 |
st |




mit
DIGITEL
9 | INE507T07146 Non- Pari 9,500 9,500 100% 100%
Convertible Passu
Debentures

Compliance of covenants/terms of the issue in respect of listed debt securities of the

listed entity.

We have examined the compliances made by the listed entity in respect of the covenants/terms
of the issue of the listed debt securities (NCD’s) and certify that such covenants/terms of the
issue have been complied by the listed entity.

For Summit Digitel Infrastructure Limited

b

Authorized Signatory

Dinesh Jain

Chief Financial Officer

Place: Mumbai

Date: October 29, 2024
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October 29, 2024

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex, Bandra (East)
Mumbai - 400 051

Sub: Statement on utilization of issue proceeds of Non-Convertible Debentures for the quarter ended
September 30, 2024

Ref: Summit Digitel Infrastructure Limited (“Company”) [ISIN: INE507T07062, INE507T07070,
INES507T07088, INE507T07096, INE507T07104, INE507T07112, INE507T07120, INE507T07138
and INE507T07146]

Dear Sir / Madam,

Pursuant to Regulation 52(7) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with SEBI Master Circular
bearing reference no. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024, we are
enclosing herewith a statement indicating the utilization of issue proceeds of listed Non-Convertible
Debentures issued by the Company during the quarter ended September 30, 2024, as Annexure A.

Further, pursuant to Regulation 52(7A) of the SEBI Listing Regulations, we confirm that there is no
material deviation in the use of proceeds of Non-Convertible Debentures as compared to the objects for
which they were issued by the Company during the quarter ended September 30, 2024.

The above information is also available on the website of the Company i.e. www.summitdigitel.com.

You are requested to kindly take the same on record.
Thanking you,

For Summit Digitel Infrastructure Limited

SHUMAILA D sioned

MOHAMME MOHAMMED
HUSSIEN

D HUSSIEN  sernoBAT
SERNOBAT Date: 2024.10.29

17:15:36 +05'30"

Shumaila Sernobat
Company Secretary and Compliance Officer

ACS 28552

Encl: a/a

CC:
Axis Trustee Services Limited IDBI Trusteeship Services Limited
The Ruby, 2" Floor, SW, Asian Building, Ground Floor,
29 Senapati Bapat Marg, 17, R. Kamani Marg, Ballard Estate,
Dadar West, Mumbai - 400 028 Mumbai - 400 001

Summit Digitel Infrastructure Limited

Registered and Corporate Office: Unit-2, 9" Floor, Tower 4, Equinox Business Park, L.B.S. Marg, Kurla (W),
Mumbai-400 070, Maharashtra.
Tel. No.: 022 69075252 | Email: info@summitdigitel.com
Website: www.summitdigitel.com | CIN: U64200MH2013PLC375466



DRAFT Annexure A

A. Statement of utilization of issue proceeds:

Name of the Issuer ISIN Mode of Fund |Type of Date of Amount Funds Any If 8 is Yes, Remarks, if
Raising (Public |instrument raising funds |Raised Utilised Deviation [then specify |any
issues/ Private (Yes/No) the purpose of
placement) for which the
funds were
utilized
1 2 3 4 5 6 7 8 9 10
Summit Digitel Infrastructure INE507T07146 Private Non- Aug 05, 2024 | 950 crores | 950 crores No NA -
Limited Placement Convertible
Debentures

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity NA

Mode of Fund Raising

Type of instrument

Date of Raising Funds

Amount raised

Report filed for quarter ended

Is there a Deviation / Variation in use of funds raised ?

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the Deviation / Variation

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation, in the following table

Original Object Modified Original Modified allocation, if any Funds Amount of Deviation/Variation for the |Remarks, if
Object, if any |Allocation Utilised half year according to applicable object |any
(INR Crores and in %)

Not Applicable

Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Digtaly sanedby
SHUMAILA SHUMAILA MOHAMME?
MOHAMMED HUSSIEN SERNOBAT
HUSSIEN SERNOBAT  Ost 20241029 171549

Shumaila Senobat
Company Secretary
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